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may determine. The bonds may be issued with the privilege to the
holder of having them registered as to principal on the books of the
Treasurer of Cherokee County, and the principal thus made payable
to the registered holder, unless the last registered transfer shall have
been to bearer, upon such conditions as the commission may pre-
scribe. Any bond issued pursuant to this item may be made subject to
redemption prior to its stated maturity, on such terms and conditions,
and with such redemption premium as the commission shall prescribe.
(b) They shall be sold at not less than par and accrued interest to
the date of their respective deliveries, at public or private sale.
(c) Such bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Act No. 730 of the Acts and
Joint Resolutions of South Carolina, 1952.
(d) Such bonds shall be executed in the name of the Cherokee
County Fire and Water District by the chairman and the secretary of
the commission, tinder the seal of the district. The coupons attached
to such bonds may be authenticated by the facsimile signatures of the
chairman and the secretary of the commission who are in office on the
date of such bonds. The delivery of any bonds so executed and au-
thenticated shall be valid, notwithstanding any changes in officers or
seal occurring after such execution or authentication.
(e) There shall be irrevocably pledged for the payment of the
bonds and interest as they mature, the full faith, credit and resources
of the district, and the Auditor and Treasurer of Cherokee County are
hereby authorized and directed to levy and collect annually a tax upon
all taxable property within the district sufficient to pay the bonds and
interest as they respectively mature, and to create such sinking fund
as may be necessary for the redemption of the bonds and interest at
respective maturities. The bonds may be additionally secured by a
pledge of the net revenues which the district may derive from the op-
eration of any revenue producing facility. In such event, such net
revenues as shall be available, shall be delivered to the Treasurer of
Cherokee County, and he shall set them apart in a special fund and
apply them solely to the payment of the principal and interest of the
bonds, so additionally secured by a pledge of the net revenues, so long
as any principal or interest of the bonds remain outstanding. The
annual ad valorem tax herein directed to be levied may be reduced in
each year by the amount of net revenues, as aforesaid, actually in the
hands of the Treasurer of Cherokee County at the time the tax for
such year is required to be levied, and the tax may be entirely sus-


